AKGVG & ASSOCIATES
y CHARTERED ACCOUNTANTS

NIV | RSt couni esting Recommendaion
L\ TV \J "

Associates

Chartered Accountants
’ ce & Fri 1oy 1o A

(@ www.akgvg.com )

other person or replicated in any form without the prior written consent of AKGVG B Associales
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GST Compensation Cess

Change in GST rates
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Recommendations on 49t GST Council Meeting

GST Compensation
Cess

GST Compensation Cess

Change in GST
rates

Amnesty Government decided to clear the entire pending

Scheme GST Compensation of Rs.16, 952 Crore for June
2022.

Others
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Recommendations on 49t GST Council Meeting

Compensation
= Change in GST rates
Change in GST GOODS

rates Rab: From 18% to 5% if sold prepackaged and labelled otherwise Nil.
Pencil Sharpener: From 18% to 12%.

Amnesty SERVICES
Exemption to educational institutions and Central and State
Educational Boards for the conduct of entrance examination to any
authority, board, or body set up by the Central Government or State
Government including the National Testing Agency for the conduct of
entrance examination for admission to educational institutions.
Payment of GST under Reverse Charge Mechanism( RCM) to Courts
and Tribunals in respect of usable services supplied by them such as
renting services.

Scheme
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Recommendations on 49th GST Council Meeting

Amnesty Scheme

* Amnesty scheme allowing taxpayers to file application of
revocation of cancellation. Of registration by specified date,

subject to certain conditions.

03 . O_ne'time a;mnesty in .relat_ibn to conditional deemed
Amnesty Scheme withdrawal of best judgement assessment -period within
which return to be filed from the date of judgment order-

increased from 30 days to 60 days. extendable by another 60

days subject to certain conditions.

* GST Amnesty Scheme for GSTR 4, GSTR 9 and GSTR 10 by way
of conditional waiver/ reduction of late fee.

Others



Recommendations on 49t GST Council Meeting

|||. GST Returns

* Late Fees for delayed filing of GSTR 9 for FY 2022-23 onwards.

* Registered persons having Aggregate Turnover of upto Rs.5
Amnesty Crores Rs 50 per day (Rs 25 CGST+Rs 25 SGST) subject to a
maximum of 0.04%of turnover in the State or Union Territory

Scheme
(0.02% CGST+0.02% SGST).

* Registered persons having Aggregate Turnover of more than

04 Rs.5 Crores and upto Rs.20 Crores-Rs.100 per day (R50 CGST

Rs.50 SGST subject to a maximum of 0.04% of turnover in the
State or Union Territory(002 CST.002.SGST.

Others




Recommendations on 49t GST Council Meeting

Others

To plug and to revenue leakages and improve GST Collection from
commodities like masala gutkha, and chewing tobacco the council
approved the recommendations of GOM namely Capacity bused
levy not to be prescribed Compliance and tracking measures be
taken to plug leakages Export of such commodities to be allowed
Amnesty only against LU with a refund of accumulated ITC Compensation
Scheme Cess levied shall be changed from ad volerem to specific tax-
based levy.

The time limit for applying for revocation of registration
cancellation extended from 30 days to 90 days. If not applied
within 90 days, the Commissioner or an officer authorized by him
can extend to a period not exceeding 180 days.

05 Others




Recommendations on 49t GST Council Meeting

Others

* The Council recommended rationalizing Place of Supply in
case of transportation services where the location of the
supplier or location recipient is outside India, then PoS will be
Amnesty the location of the service recipient.

Scheme o~ ———— : |
* Nil IGST for tig-tracking device or data logger.

* Exemption from GST Compensation Cess for coal rejects
supplied to and by a coal washery.

05 Others



